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To

The Board of Dircctors.
TPC SAIL POWER COMPANY LTD.

We have reviewed the accompanying statement of Unaudited Financial Results of TPC-SAIL Power
Company Limited (the 'Company') for the period ended 30lh September, 2021 (the 'Statement'). This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors in its meeting held on 26/10/2021. Our responsibility is to issue a report on these financial
statements based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
( RE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
matenal misstatement. A review is limited primarily to inquiries of compan personnel and anal tical
procedure applied to financial data and thus provides less assurance than an audit. We ha e not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except our Observations ginn below, nothing has come to
our attention that causes us to bclieve that the accompanying tatement of unaudited financial results
for the penod ended 30lh September, 2021 prepared in accordance \ ith applicable Indian Accounting

tandards rInd AS '). specified under section 133 oCthe Companies Act. 2013 rcad with rele ant rules
issued thereunder and othcr recognized accounting practices and polices has not disclosed the
informalJon reqUired to be disclosed in terms of Regulation 52 of the EBI (Listing Obligations and
Oi closure Rcquirements) Rcgulations. 2015 including the manner in which it is to b;discl;scd, or that
It contall1s any matenul Inlsstatement.

Observations:

) In case of Bhilai Plant. the account of BIIEL is unreconciled for a long time, where out of
Rs. 13.71 crores payuble to RIIEL, a sum or Rs. 11.38 cron~s is pending for reconciliation for
Iast 10 years

2) om pan, ha a dl puted advance of Rs. 58.17 crorrs due from SECL which is outstanding lor
more than 3 years but the dispute could not be resolvcd and SECL has alread adjusted thiS
ad ance Company has considered this ad ance as "Unsecured- ConSidered Good" b~t the same
cannot he treated a ood and nced to be considered as Doubtful of recovery and a pro is ion
lor Bad & Doubtrul advance should be created there agamst But the compan) has not created
an~ prOVI'lon for the me. According to the compan ' if amount could not be recovered from
,F L thcn corrcsponding amount of pur hases adjusting the advance will be booked and the
ame \\ III be billed 011 beneliclunes. But notl1lng has been done so far resultll1g into further 10 s

or II1tCrcst to the company - -



3.) There has been a continuous and large increase in slow moving inventory of the company which
has not been properly revie cd b the company. Slow Moving inventory of the company which
was R .366 lakhs as on 31.03.2021 has increased to RS.1118 lakhs as on 30.09.2021.

-l) nder Rourkcla expansion Unit. Equipment, Plant & Machinery Under Inspection includes an
amount of Rs.4.80 crores of material under inspection which is lying for more than a year as on
30.09.2021. imilarly Equipment, Plant & Machine In Transit includes an amount of Rs.I.3)
crores approx. of material under transit which is lying for more than a year as on 30.09.202) .
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NTPC SAIL POWER COMPANY LIMITED
BALANCCSHfrr

~ /n lat/l$

PartklJlon AJot A,at A,ot

JO.09.1011 30.09.1010 31,OJ.I011

Unuudittd Unaudjt~ Audlt~d

ASSCTS
(I) Non - curr~t ou~

a P~rlv. t>Ionr and pou!ommt IV.87G.3J V5 092. 7G 119.855.40

b Olt>/lal Worlln fJroOf'r<l 2GB 895.77 119 746.19 J54.996.08

lntMolble~N 10.79 11.75 156?

d IntOtl(Jible mMt$ under deve~nt 0

eI FlnoflCicl assets - 0

I} In.estmMcs -
fi) rrode rrcPlvob~

Ii} Loons 1.971.62 1,84441 1,lJ4936

ivl Oth= finandallilleC1 J4,527.76 34784.65 34401.11

mOe urrd tlU lu5etf (Net) 15268.74 11113.14 11.491.40

(g) Other non· ClIrmlllillm 9.049.47 8,291.27 8.485.10

Toblacr.--cuC"T'e\t asxb 442,601.48 410,906.37 431.295.15

1) Currmt oneu
(o) Invetr'..orles 11469.14 16.811.00 19020.05

(bl Financial a=ts -
m(nV!'st~t 12514.94 1,717.07 -
II) Trade r=i-.-oblrs 11,477.91 11,638.74 11,781..16

iti} Cosh and cmh eQuivalents 11.571.45 15846.ll8 8.336.95

Jv} Bank Balances other than Ctuh and Cash eQuivalents 5056.48 18.39 10182.89

vltoons 813.55 610.86 689.10

vi} Others {inonclol Assets 8.630.63 10,169.49 11.083.30

(e) Cutr",t tox autts (net) - 0 0

(d) Other CtJrrent assets 11.341.61 13,146.86 11,600.01

TotJl1 nn-nt uM:tJ - n,t18S.8Z 69,97O.2!J 73.696.66

TotclAn.u 515,487.30 480.876.66 505,993.81

EQUITY AND LlA81UTlES

fQUITY
(a) Equltv fhare capital 98.050.01 98,050-01 98,050.01
(a) Other ~ulty 1().l,414.Cl 189.706.77 191.675.15

Tatel equity 301,4&4.02 287.756.78 189.925.16
UA8JUTIES
II Nan 0 CJJrr~t liabiUties

(01 Financial liabilities
o.

mBorrowioq, 873<;!> 64 113.903.as fJ6,166.71
(II) lease /labililies l.ClS8.90 J,151S6 1089.9!>
(iii) Trade po'/Obles 0

o Total outsrandif'IQ dves ofmicro and .mall entemrile,

- Total oursrandina dut.'! ofcreditors other than micra alld small enrerprl~. - 0

by) Olher flllondo/liablllties 146.98 299~75 3591.14
(b) Provisions !>83.2!> 571.1l 566.93
(c) Deferred tax rlObi/irles (nel) ·1 . 0

(d) Olher non-eutrenr lIobiliries - 785.6.5
TotAl DOQ,-<U"""'" U:\biliUtJi 9O.1S4.77 JJO,4llS.U 141,414.83

1) Cvnent lIobHJties

(oj Fmandai 1I0bUltles -Ii) Borrowfnas 65,621.80 U.111.78 15.637.01
(ill Lease lionilitiel 59.68 54064 57.as
(iii) Trade POyablps

. Total outstondina dves ofmicro and small enterprises 5.57.51 4JCl.51 60030
- Total ovlslaoolng dues ofcreditors other tJlOn miao and small enrnorlses 6.]S5.5S ]D4s'16 1I..16O.4J

{iiI} Orl,cr finane/aillabillties 36000.94 28,941.44 JJ.3JI.19
(b) Olher current liabil,tles 4.95]36 5,3J1A9 4,411.08
(el Provi,ions - 8914_67 7799.74 8196.67
(dl Currertr Tux tlabiHtles (oel)

Tolil Cllrnnt l1abiJif~ 111,1168.51 6-1.n4.16 7].6SJ.Jt1

~!!i1L§. l/abifitl~ 515.467.30 .. '>tK9QJ.1t1
POrQbles-mlcra andJ.moll enrerark", UJ4.7D j.l754 I.J~.8tl
(ooClngenlllonll,ty 30.937.77 1O.00Il.2J 1J 423.46

Pg-l



• Excluding Fly Ash Utilisation Reserve Fund & eorporate SoCIal Responsibility Reserve

NTPC SAil POWER COMPANY UMrrm
Corporat~OUlte: 4TH FlOOR NBCC TOWER. 15 BHI~I CAMA PLAa NEW DELHI· I 10066

ON·U74899Dll?99Pl£O'.)S274, Website: www.n\pcl.co In Email: bondJ_~tion@lnspd.ro In

STATEMENT OF FINANCIAL RESULTS FOR HALF YEM ENOm 30.09.2021

(~ In L.1kt1\ c>:ceot per sl'iare dau
5.No Particulars Qu~rt~r [nd~ Qu.rter Ended auart~r 11.111 V~ar lulrVear VtarEndtd

30.09.2021 30.0&.2021 Ended Ended Ended 31.D3.2021

I--- 30.09.2020 30.09.2021 30.09.2020
UnAudited UnAudited UnAudiud UnAudited UnAudlkd Audlud

Re~nue

I RI'Vl'nue hom Opcrntlons 74,146.8( 72,365ll.S 72.649.6, 146.512.6 128.876.9E 274,161.7
II Other Income 361.53 394.89 470.5( 756,4 715.62 1.653.12
111 Totll Revenue(I+II] 74.508.T 72.760.7/ 73,120.1' 147,269.D 129,592.S! 275,814.8/

IV (xptnJlls

Fu~1 COlt 45,143.96 44,996.35 44,240,8 90,140.3 75,305.3 158,682.11

Emolovees benefits expense 4,041.07 3750.85 3,699.9! 7791.9 7,594.90 16.5782!

f-
Finance COSLS 192,61 251.79 250.86 444.4( 473.03 930.93

Depreciation, amortlz.atlon and Impalrement expense 3,396.00 3,525.51 3,696.04 6,921.51 7,680.01 13,992.8'

Other expenses 13.418.01 10.588.29 12,030.39 24,006.3C 20,947.7 49.106.14

Total hpenses 66.191.6! 63,U2.7~ G3.918.11 129,304.4' 112,000.9 239.290.3~

V Profit Before Tax fllI·IV) 8,316.68 9.647.95 9,201.99 17,964.63 17.591.6 36.524.46

VI Tax expense .
amentTa.

Current year 1,492.1! 1,732.6E 1594.48 3,224.83 3.066.89 6,429.08

Earlier years . .
Deferred tax lassetl/liabilitv 1423.85) 1682.05} {1.030.89 {U05.90 (1,948.47 (1,097.69)

less: MAT credit availablc (756.60 1914.83 (901.84 (1,671.43 11,465.93) (3,674.67)

Total Tax Expense 311.7C 135.81 {338.25 447.51 (347.51 1.656.52

VII Profit tor the year (V·VI) 8.004.91 9.S12.1! 9,540.2( 17.517.1 17.939.1, 14,867.9~

VIII Other Comprehensive Inrome ( Net of Tax) .
Net actuarial (galnsl/iosses on defined benefit plans 14.36 14.37 113.47 28.73 226.93 (30.16)

IX Total comprehensive Income for th" period 7,990.62 9.497.7~ 9,426.77 17,488AI 17.712.2C 34.898.1C

X Expenditure durinp construction ocrlod (net) 3.955.32 3,509.11 3,151.84 7.464.43 6,192..68 13.694.58'

XI £amine Per Equity Share (Par value 'l. 10/· each) I
Basic and Diluted {in 'l.} 0.82 0.97 0.97 1.79 1.ll.3 3.56

XII Paid Up Equity Share capital (face Value ~ 10 Pcr Sh.1re) 98,050.01 98.050.0 98.050.0 98.050.0 98,050.01 98.050.0]\

XIII Other Equitv • 204,363.55 201,420.83 189,648.9 204,363.5' 189,648.92 191.866.021

XIV Debenture Redemption Reserve 12,500.00 12,500.0< 12.500.0< 12.500.0< 12-Soonc 12,500.00:

XV Paid Up Debt Capital 153,047.]( 148,751.32 137,014.84 153,047.l< 137,014.84 151,B03.730

Pg·z



!'iel ellh inutn./(dtH'''') J,23~_~1

!'Iotr:

I) Cash and CaYll'qulv:lellts COl"'. orcheques in lund. bhlancc Wilh ronks "ld drpll>.13 with lIngt "I malurory or Oph' IllIe

'I' In I .. kll'

I7,59 I.GJ

8,0')() 03

(226.93)
(4948)

47362

~or Ih. ""Ifld ,n,I,rl
JII.O?2020

(207.77)

12.29

(156.42)

47303

(21.31) 8.387.06

25,978.69

(144.50)

10.597.15

(6,583.53)

U8.11
(3.4&6.73) 610.50

26,589.19

(2,041.171

245~8.01

164.59

49.48

21.3 1
(12.29)

(1.727.07)

302.J~

(13,83649) (15,03810)

---os.03i'iO)

8.755.00

(14,979.&2)
(473.U3)

(6.69U5)
(6,697.l1~)

2,812.05

11,(1)4 Il2

15,8«, S

2.812.05

months

Pg.]

7,791.62

6.827.57

(3,639.J6)

25,756.24

28,944.44

32,583.81

(21,450,25)

(21,450.25)

)"or Ih. r.rlo,1 ."L1.L1
JO.09.1021

50.47

264

(340.77)

444.40

(99.74)

7,J2\ ~5

(2A.73)

(0.1 )

~·12 (~I

1,303.35
7,550.81

(4,672.10)
2,375.27

270.24

8,33b 95

11,5714)

17,964.62

8,995.63

(7,81091)

(444.40)

(5,000.00)

_JI,259.68)
(4.2~9.68)

88-22
015

99.74
(2.64)

(12,524.94)

5,12641

( 14.237.18)

NTPC·SAIL POWER COMPANY LTD.

1'lrtl.,,1 n

Purcl=oflnvesunmt
lknl B.~nuOL'ter Than ensh &. Cash Equivalents

SoJe of Jnvestme~l
Purchase ofFixed Assets

Cuh and ca>h "'lOlv:Ja,ls "Ilxglnnln!! oftt,r)'l"llt
Cash and a<sh equiv:>lwlS b1 end or the Yell,

:'<tt Incrcast Ifdccf<ut) in (Jill, and cub .quivllitn's (A"O+C)

DIrect T= Refund! (Paid) (Net)
"d cash from opt-rating 3t"tiv1tiu - A

CASII FLOW I'RO\I OI'FoIl TI~G .\l"'1\111.~"

rrulit ~f~~ In

\lIju\lmfnl 10.:

I)q'orec.., i<>n. A""'II"" t1(>1\

l l-OII1peMnslV'C Income

Protit"" d1SpO\31 of FUN 'tS<'t3

Pro, '00 fur Tanll Ad)ustlIlCnt

!'n:lvuto(l for Dooblfid llc'ln'l3~fKJ3IY I ,m

Pro,,,'on for Sh~. It 0bs0le<C'C'1l<'e to '1"''''
}'ro,UlOlI Wnttm B.d,
S~ in ~ores & O!ool=e in storn
!'r"O''lSion fN Doublful r>ebtsllntl em Doubtful Debt

?ronsion for unser,,;cobk WQfll

Fly A5h l.'tillS!lt.Oll Fond (NtI)

Loss on Sole ofFLXed A.~.ts

11>1= Income on trrm dcpositslin'''StmenlS
FInance Costs
Prof.t on Sak of Investment

'<\ u.>h ~d io Invest;n!: .elivilits - II

Adjuslm.nt for:
Tntdc Raxwublcs
Inventories
'Trade p:1)'lIblcs I Provisions and other liahlhucs
Loa . ad var.= and other. clS
Other cum:ot =cIS

Cfih eu.raUd from opr...lions

O".,ratinJ: I'rnfil btlo", ...orking t:ll'ilal eb.ngts

C. CASH FLOW FRO:\l FJI\'ANCING AcrlVITIES
Prococds from I()flE term bonowlne
Repayment of Ion!! trnn borroWlf1fj.S
100erest pax:!
Dividend p<lid
Tax on d,,"dao<!
~tt c.ib ta~d in ~nQuciqt att.ivitir) - C

8. CASU FLO\\' FROM ':\VES11;\,G AcrrVlT1F.s
Interest Jr.comc: on lerm dt:posltslm"·esl.r.lcn~s

Profit 011 Sale of Fixed A=lS
Profit on Sal<: of Investment

L= on SaJe of '" ,cd Asstls
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[NZPCL]
Sharcl10ldlng Pattem (partner wlsQ % ogo holdlne) details

As at 30.09.2021 As ilt 30.09.2020
P rtlcul rs Share

IShare apltal Dpital (~

(~ lakh) "age lakh) %age

INTPCltd. 49025.005 50% 49025.01 50%

ISAll 49025.005 50% 49025.01 50%

Total 98050.01 100% 98050.01 100%

Pg-5



NTPC·SAll POWER COMPANY UMITED

1 The results for the h.llf year ended september 30,2021 has been reviewed by the Audit Commillce aJld approved by the Board 01

Directors at its meeting held on 26.10.2021

2 The financial statemena are prepared on going concern basis follOWing accrual system of accounting and comply with the Indian

Accountin& Standards (Ind AS) prescribed under Section 133 01 the Companies Act, 2013 read with the Companies (Indian

Accounting Standards) Rules, 201.5 as amended, and other provisions 01 the Companies Act. 2013 (to the extent notified aJld

applicable) and the provisIons of the Electricity Act, 2003 to the extent applicable.

3 Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Usting Obllg,Jtion & Disclosure ReQulremenU),

Regulations 2015, as amended, the Rnancial results for the half year ended September 30, 2021 of the Company have been

sublectPd to a • Umited Review" bv the Statutorv Auditors of the Comoanv.
4 Earning Per Share for the half year endPd September 30,2021 and September 30, 2020 have been calculated lor six months and not

annuallsed.

5 Net worth as on September 30. 2021 Is 'l; 3,02,464.03 lakhs (September 30. 2020 Is ~ 2.87,698.93 lakhs aJld as on March 31. 2021

is ~ 2,89,916.03 lakhs).

6 The Company has Issued On 11th July 2017.7.72%. Secured. Non-Convertible, Redeemable. Fully Paid-Up Bonds of ~ 50,000 lakhs

in the nature of Debentures rBonds\. The Bonds are listed on SSE limited.
7 For Finadal Year 2020-21 company shareholders has approved final dividend of ~ 5000 lakhs in AGM held 27.07.2021 amounting

to 5.10% of the oaid uo caoital of Comoanv.
8 Prior Period figures have been reclassified! regrouped to confirm with current period's presentation, wherever applicable.

9 Ratios
a) Debt Service Coverage Ratio for the half year ended on September 30.2021 is 3.11 (as on September 30. 2020 is 2.75 and as

on March 31 2021 is 2.291.
b) Debt-Equity ratio as on September 30. 2021 Is 0.51 (as on September 30, 2020 is 0.48 and as on March 31. 2021 is 0.52 ).

c) Interest Service Coverage Ratio for the half year ended on September 30, 2021 Is 95.00 (as on September 30, 2020 is 78.52

and as on March 31 2021 is 79.781.
d) Current ratio for the half year ended on September 30. 2021 is 0.59 (as on september 30. 2020 is 1.12 and as on March 31.

2021 is 1.00 I
long term debt to worldng capital for the half year ended on September 30,2021 is (3.05) (as on September 30.2020 is 18.88

c) and as on March 31 2021 is 3385.45 \
f) Bad debts to Account receivable ratio for the half year ended on September 30. 2021 is Nil (as on September 30. 2020 is Nif

and ason March 31 2021 Is Nil I
e) Current liability ratio for the half year ended on September 30, 2021 is 0.58 (as on September 30. 2020 is 0.32 and as on

March 31 2021 is 0.341
h) Total debts to total assets for the half year ended on September 30. 2021 Is 0.30 (as on September 30, 2020 Is 0.28 and as on

March 31 2021 Is 0.301
t) Debtors turnover; for the half year ended on September 30, 2021 is 24.16 (as on September 30, 2020 is 22.28 and as on

March 31 2021 is 22.S91
j) Inventory turnover for the harf year ended on September 3D, 2021 is 19.22 (as on September 30. 2020 Is 11.66 and as on

March 31 2021 Is 11.81 \
~) Operating margin (%) for the half year ended on September 30, 2021 is 12.20% (as on September 30, 2020 Is 13.57% and as

on March 31 2021 is 13.24% I

I) Net profit margin (%) for the half year ended on September 3D, 2021 is 11.89% (as on September 30. 2020 is 13.84% and as

on March 31 2021 Is 12.64%'
formula for computation of ratios are as follows:

I. Debt Equity Ratio = Debt !Equity . Where Equity equals to Equity Share Capital and Other Equity.

ii. Debt service Coverage Ratio - [rarnlng before Interest. Depreciallon, Tax /(lnterest net of transferred to expenditure during

Iconstruction+Pricinal Heoavments durin" vearl.
iii. Interest service Coverage Ratio = (Earning before Intere~t. Depreciation, Tax !(Interest net of transferred to expenditure during

construction).

iv.
Current ratlo=Current Assets!Current liabilities

v.
long term debt to working capltal=Long term Debt/Worklng capital

vI.
Bad debU to Acc.ount receivable rallo=Bad Debts/Trade Recclvablt' £~~

vii.
Current liability ratlo=Current U~l>ilj(ll's/1olal Uabilrties ~~~\~)_..::e: I~
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