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Mob. : 98100 92750
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LIMITED REVIEW REPORT

To

The Board of Directors,
NTPC SAIL POWER COMPANY LTD.

We have reviewed the accompanying statement of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the ‘Company”) for the period ended 30™ September, 2021 (the *Statement’). This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors n its meeting held on 26/10/2021. Our responsibility is to issue a report on these financial
statements based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ™", 1ssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. except our Observations given below, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited financial results
for the period ended 30" September, 2021 prepared in accordance with applicable Indian Accounting
Standards (‘Ind AS"). specified under section 133 of the Companies Act. 2013 read with relevant rules
issued thereunder and other recognized accounting practices and polices has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it 1s to be disclosed. or that
it contains any material misstatement.

Observations:

[) In case of Bhilai Plant, the account of BHEL is unreconciled for a long time. where out of
Rs. 1371 crores payable to BHEL, a sum ol Rs. 11.38 crores 1s pending tor reconciliation for
last 10 vears

2.) Company has a disputed advance of Rs. 58.17 crores due from SECL which is outstanding for
more than 3 vears but the dispute could not be resolved and SECL. has already adjusted this
advance. Company has considered this advance as “Unsecured- Considered Good ™ but the same
cannot be treated as Good and needs to be considered as Doubtful of recovery and a provision
for Bad & Doubtful advance should be created there against. But the company has not created
any provision for the same. According to the company if amount could not be recovered from
SECL then corresponding amount of purchases adjusting the advance will be booked and the
same will be billed on beneficiaries. But nothing has been done so far resulting into further loss
of interest to the company
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3) There has been a continuous and large increase in slow moving inventory of the company which
has not been properly reviewed by the company. Slow Moving inventory of the company which
was Rs.366 lakhs as on 31.03.2021 has increased to Rs. 1118 lakhs as on 30.09.2021.

4.) Under Rourkela expansion Unit, Equipment, Plant & Machinery Under Inspection includes an
amount of Rs 4 80 crores of material under inspection which is lying for more than a year as on
30.09.2021. Similarly Equipment, Plant & Machine In Transit includes an amount of Rs.1.31
crores approx. of material under transit which is lying for more than a year as on 30.09.2021.

FOR DINESH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN- 004885\

Digitally signed
Neha by Neha Jain

] Date: 2021.10.26
Jain 18:12:38 +05'30"

(NEHA JAIN) FCA

Partner
Place : Delhi Membership No. 514725
Date : 26-10-2021 UDIN : 21514725AAAAEU1697
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NTPC SAIL POWER COMPANY LIMITED

[ﬂ—/{y_e‘—_c_;_g BALANCE SHEET

®in Lakhs
particulors Aot Asat Asat
30.09.2021 30.09.2020 31.03.202
Unoudited Unavdited Audited
ASSETS
(1) Non - current ossets
(0] Property, plart and equipment 112,876.33 125,092.76 119,855 40
{b) Copital Work in progress 268,895.77 223,746.29 254,996.08
{c) intongible Assets 10.79 1275 1569
(d) Intangible assets under development = s 2
(e) Finonciol assets = >
(i) Imvestments = s
(ii) Irade recelvables ? d -
(1t} Loons 1,972.62 1,844.41 2,049.36
(v} Others finoncial assets 34,527.76 34,784.65 34402.12
(f) Deferred tax Assets (Net) 15,268.74 11,133.24 12,451.40
(g) Other non - current assers 9,049.47 8,292.27 8,485.10
Totsl son-current assets 442,601.48 410,906.37 432,295.15
(2) Current assets
(a) Inventories 11,469.24 16,812.00 15,020.05
_[b) Finoncial assets -
(i) investment 12,524.94 1,727.07 -
(ii) Trode receivables 11,477.91 11,638.74 12,781.26
(iii) Cash ond cash equivalents 11,571.45 15,846.88 2,336.95
(iv) Bank Balonces other than Cash and Cash equivaients 5,056.48 1839 10,132.89
(v) loons 813.55 610.86 689.20
(vi) Others financial Assets 8,630.63 10,169.49 11,088.30
(c) Current tax ossets (net) - - =
(d) Other current ossets 11,341.62 13,146.86 11,600.01
Total currest assets 72,885.82 63,970.29 73,698.66
Total Assets 515,487.30 480,876.66 505,993.81
EQUITY AND LIABILITIES
EQUITY
(o) Equity shore copital 93,050.01 $8,050.01 53,050.01
(o) Other equity 204,414.C1 189,706.77 191,875.15
Totel equity 302,464.02 287,756.78 289.925.16
UABILITIES -
1) Non - current liobilities
(o) Financiol liobilities
(ij Borrowings 87,355 64 123,903.05 136,166.71
(i) Leose licbilities 2,058.90 2,15156 2,039.95
(iéi) Trade poyables s
- Total outstanding dues of micro ond small enterprises of o
- Total outstanding dues of creditors other thon micro and smoll enterprises 1 - 4 -
(1v) Other finoncial liabllities 146.98 2,993.75 3,591.24
(b) Provisions $83.25 57111 566.93 |
[c) Deferred tox bobilities {net) S . s a
(d) Other non-curcent liobilities - 785.65 -
Total non-curreat liabilities 90,154.77 130,405.12 142,414.83
(2) Current liabilitics e
{a) Finoncial ligbilities .
(i) Borrowings 65,622.80 13,111.78| __ 15637.01
(if) Leose liabliitics B 59.68 54.64 57.05
(iii) Trade payobles - . s
__- Totol outstanding dues of micro and small entergrises ) 557.51 43051 600.30
- Totol outstonding dues of creditors other than micro and small enterprises 6,755.55 704516 11,260.42
(i) Other financial / lisblities 36,000.94 28,941.44 33,331.29
(1) Other current liabilitics - 495735 533149] 447108
(c) Provisions o _ 8,914.67 7,799.74 829667
(d) Current Tox Liabilities (net) . s
Total cnrrent Habiliies _— 122,868.51 62,714.76| 7165382
Totol Equity & Liabllities [ 515437301 ag0.876. 505,993.81
;Layopj(_s_ -{micro ond smoll enterprises =~ 1.324.20 1,347.54 1.353.80
ontingent Liobilty 30,937.77 20,008.23 22,423,486
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NTPC SAIL POWER COMPANY LIMITED
Corporate Office : 4TH FLOOR NBCC TOWER, 15 BHIKAJI CAMA PLACE NEW DELHI-110066
CIN-U74899D11999PLC0IB274, Website: www.nspcl.co In Emall: bonds_section@nspd co in
STATEMENT OF FINANCIAL RESULTS FOR HALF YEAR ENDED 30.09.2021

(% in Lakhs except per share data)

F No\; Particulars Quarter Ended | Quarter Ended Quarter Half Year Hall Year Year Ended
30.09.2021 30.06.2021 Ended Ended Ended 31.03.2021
L = J 30.09.2020 | 30.09.2021 | 30.09.2020
! | UnAudited UnAudited | UnAudited | UnAudited | UnAudited | Audited
| iRevenue
| Revenue from Operations 74,146.80| 72,365.85 72,649.63] 14651265 123876961 274,161.72
I Other Income 361.53| 39489 470.50] 75642 715.62 1,653.12
n Total Revenue([l+1) 74,508.3) 72,760.74 73,120.13] 147,269.07] 129,592.5 275,814.2
2 Expenses “
Fuel Cost 45,143.9( 44,996.35 44,240.87| 90,1403 75.305.32] 158,682.1¢
Employees benefits expense 4,041.07 3,750.85 3,699.98 7,791.9 7.594.90 16,578 29
. Finance Costs 192.61 251.79 250.86 444 .40 473.03, 530.93
Depreciation, amortization and Impairement expense 3,396.00 3,525.51 3,696.04 6,921.51 7,680.01 13,992.84|
Other expenses 13,418.01 10,588.29] 12,030.39 24,006.30; 20,947.704 49,106.14
Total Expenses 66,191.65} 63,112.7 63,918.14 129,304.44 112,000.9 239,290.3
\ Profit Before Tax (111-1V) 8,316.68) 9,647.95 9,201.99 17,964.63 17,591.62] 36,524 .46
Wi Tax expense 3
Current Tax
Current year 1,492.15| 1,732.6 11,594.48 3,224.83 3,066.89 6,429.08
Earller years 5 - - - o %
Deferred tax (asset)/liability (423.85) (682.05) (1,030.89) (1,105.90, (1,948.47) (1,097.69)
Less : MAT credit available (756.60) (914.83) (901.84))  (1.671.43)  (1,465.93) (3,6748
Total Tax Expense 311.70 135.80 (338.25) 447.50f (347.51), 1,656.52
Vil Profit for the year (V-Vi) 8,004.9 9,512.1 9,540.24 17,517.13% 17,939.1 34,867.94
Vil Other Comprehensive Income ( Net of Tax) - -1
Net actuarial (gains)/losses on defined benefit plans 14.36 14.37 113.47 28.73 226.93 {30.16)
IX Total comprehensive Income for the period 7,990.62 9,497.7 9,426.77 17,488.404 17,712. 34,898.1
X Expenditure during construction perlod (net) 3,955.32 3,509.11 3,151.84 7,464.43 6,192.68 13,694.58:
Xl Earning Per Equity Share (Par value X 10/- each) .
Basic and Diluted (in X) 0.82 0.97 ().97}r 1.79 1.83 3.56:
X1 Paid Up Equity Share Capital (Face Value X 10 Per Share) 98,050.01 98,050.01] 98,050.01 98,050.01 98,050.01 99,050.01!
X Other Equity * 204,363.55 201,420.83 189,648.92 20436355  189,648.92 191,866,02]
XV Debenture Redemption Reserve 12,500.00] 12,500.00] 12,500.00! 12,500.00| 12,500.00] 12,'500.00i
XV Pald Up Debt Capital 153,047.10; 148,751.32] | 137,014.84 153,047.100 137,014.84] 151,803.73
» Excluding Fly Ash Utilisation Reserve Fund & Corporate Social Responsibility Reserve
Pg-2
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STATEMEN] OF CANMFLOWS

NTPC-SAIL POWER COMPANY LTD.

Tin lakh

Yerticulars Yor the perfod ended Far the perind ender!
J0.09.2021 30.09.2020
A. CASH FLOW FROM OUERATING ACTIVITIES
Profit before tay 17.964.62 17591.63
\djustment for:
Depeeciatbon & Amortisation 7,321 45 090 03
Ouher Campeehensive Income (28.73) (226.93)
Profit on disposal of Fixed Assets (0.15) (49 48)
Provision for Tanfl Adjustment 4120 a7 62
Proviston for Doudbtfil DebtsBenelicsary Claim =
Provicion for Shortage & Obsolescence 1n stores - .
Provision Wnitten Back 5
Shartage in stores & Obsolescence in stores 5 =
Provision for Doubtful Debts/Intt on Doubtful Debt 3 -
Provision for unsenicesble works & -
Fly A<h Utlsatron Fund (Net) 5047 (207.77)
Loss on Sale of Fixed Assets 264 12.29
Interest Income on term deposits/investments (340.77) (156.42)
Finance Costs 444.40 473 03

Profit on Sale of Investment
Operating profit before working capital changes

Adjustment for:
Trade Recevables
Inventones
Trade payables / Provisions and other hiabihtes
Loans . advarces and other asscts
Other current assets
Cash geaerated from operations

Drrect Taxes Refund/ (Pard) (Net)
Net cash from operating activities ~ A

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income on term deposits/investments
Profit on Sale of Fixed Assets
Profit on Sale of Investment
Loss on Sale of Fined Assets

Purchasc of Investment

Bank Balance Other Than Cash & Cash Equivalents
Sale of Investment

Purchase of Fixed Asscls

Net cash used in lnvesting activilies -

e)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowing

Repayment of lang tenn borrowings

Interest paxd

Dividend paid

Tax on dividerd

Net cash used in financing activities - C

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalans at beginning of the year
Cash and cushi equivakents sl cnd of the year

Net cash increase / (decrease )
Note:

1) Cash and cash cquivalents consist of cheques in hand, balance with banks 2:1d deposits with ongioal maturity of upto thirce months

(99.74) 7,791.62

25,756.24
1,303.35
7,550.81
(4,672.10)
231527
270.24 6.821.57
32,583.81
3,639.36
2894444
88.22
01s
99.74
(2.64)
(12,524.94)
512641

(14,237.18)  (21,450.25)

(21,450.25)

8,995.63
(7.81091)
(444 40)
(5,000 .00)

- (A.259.68)
(4,239.68)

333381

8,336 95
11,57145

J3,234.51
—————t— e

Shakarpur,
Delhis92

(21.31) 8.387.06

25,978.69
(144.50)
10.597.15
(6,563.53)
228.11
(3.486.73) 61050
26,589.19
(2.041.17)
24548.01
164.59
49.48
2131
(1229)
(1.727.07)
302.38
(13,836 49) (15038 10)
~(15.038.10)
e =
8,755.00
(14,979 82)
(“73.03)
s (6,691.85)
(6,697.35)
281208
11,034 §2
15,840 88
T 281208
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m NIPCSALL Power Company Limited

Disclasere 53 per Iad AS 108 on ‘Operating segments'

A Gevers! lnlormation

The Company haa twe ropowtable spments, 1 descrined boton bascd on the riad and peward and regulatens eahonts asteowied with e sale ol pone
The fullowing summa oy describies the opecetions In each of the Company's reportabie sopments

] B Caeneratien of eaeigy froa FP-TI1 Generatnos snd sic of coorgy 40 SALL & Stase Power Lilibes 1 rvspert of PP power proyee
i ©) Groeromos of encrgy from PO-IT Gomerorin: ad wade of encrpy 10 SAILL i voupeet of PR powet proaxys

I weton rogaedang the cewmdiy of exch rrpahle sepmont @ exduded bedow  Darfocmmams 1y mwaseod bascd on sepment profit before iovome b

B. lsformation about reportable sepment; and recoscilintrons ta smaunts reficeted ia the Ranacial sistements

rldts
Purticrtan - om el smeryy from TPITT [ vatiom of race gy from FPIT Tourl
30092001 ateyzon | wwweyg | a0t eI | 00030 | 30AI031 | 082839
revenie s
__am 143,900 97 BRI T3 7 [S3TF7S G TEIETZN IR RN YN2 3 SR A
n]\} 1‘:3513 ;5!,» LALL] 71147 7097 ] MACZON A
RARIELSY TIYY [SRILE3S LT [ARTLLL S LY EY) JLARIPIE SRS 1]
- 5 TET3 (L) 1197}
147269.0% YISAIARG | 19,9918)
) 20342 2219531 2079541 619275 1314118 614 %% 2695493 53049 1731 %
i - - (64 X0 AT
9513 191.76 9628 30254 (X7 I 39343 $%063 449 4
5 497 025 n%
| SOL14 03074 733338 196 SN.00 26) 42 690910 1391074 761491
! Al = 242 210 6310
i 135139 275401 1,600 %
t (1,105 99) (109769, (1,948 47)
| B E B = = B 17,517.12 34 367 55 17.939.13
Cm Lakhs
Generation of energy from PP Uit Generation of eneryy from PP-Il Total
30.09.2021 31.03.2021 30.09.2020 30.09.2021 31.03.2021 30.09.7070 30,09.2021 [ 31037071 | 30.09.3020
Jepaent seewes 16436352 159.167.23 165.432.38 5293037 56,598 24 4336144 | 19779389 | 21526547 | 14/N 73
| Unsdcated corvorate and other Bty - - 4993231 22,696 12 2227373
(Total avsets 144351.52 159,167.23 165,432.35 $2,930.37 56,598.28 49,361.44 247,216.20 23846150 23708753
Sagment babtte 1545925 16,643 ¢8 1822292 842161 9,615.51 5567578 2308085 26,5193 19,299
{Unaliacated corporate and Sther liahiities - - - - 159,460 23 145,204 50 136111 a4
Totsl kebiknes 15,459.25 16,643.48 14,221.93 3,421.61 9,615.51 S675.78 | 18334109 172,853.83 | 1s6.01031 )
1
orcash eoemses other then depreciation 4204 83637 47362 - 304 - 44702 1,002.40 AnnJ

Nete -
1} Sqyent’ aliocaied corporate Assets =d Ligbiditics docs pot mrhude, wesets and lisbihliss refaling 19 expanson propects, 12 Rowrkels 1x 250 MW & Durgaper 2x 20 MW
&) Tz oporatons of ta Conrpany ars esanly carvicd ot withan U country and thercfore there ts oo reportablle peographical segroent
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(NFPcL)

Shareholding Pattern (partner wise % age holding) detalls

As at 30.09.2021 As at 30.09.2020
Particulars
Share
Share Capital Capital (X

(R takh) % age lakh) % age
NTPC Ltd. 49025.005 50%| 49025.01 50%
SAIL 49025.005 50%| 49025.01 50%
Tota! 98050.01 100%| 98050.01 100%
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I N/PCL NTPC-SAIL POWER COMPANY LIMITED

1 The resuits for the half year ended September 30,2021 has been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 26.10.2021

2 The financial statements are prepared on going concern basis following accrual system of accounting and comply with the Indian
Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended, and other provisions of the Companies Act, 2013 (to the extent notified and
applicable) and the provislans of the Electricity Act, 2003 to the extent applicable.
3 Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulations 2015, as amended, the Financial results for the half year ended September 30, 2021 of the Company have been
subjected to a " Limited Review" by the Statutory Auditors of the Company.

4 Eaming Per Share for the half year ended September 30,2021 and September 30, 2020 have been calculated for six months and not
annualised.
S Net worth as on September 30, 2021 is X 3,02,464.03 lakhs (September 30, 2020 1s X 2,87,698.93 lakhs and as on March 31, 2021
is X2,89,916.03 lakhs).
6 The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds of X 50,000 Lakhs
in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.
7 For Finacial Year 2020-21 company shareholders has approved final dividend of X 5000 Lakhs in AGM held 27.07.2021 amounting
1o 5.10% of the paid up capital of Company.
o Prior Period figures have been reclassified/ regrouped to confirm with current period's presentation, wherever applicable.
9 Ratios
2) Debt Service Coverage Ratio for the half year ended on September 30, 2021 is 3.11 (as on September 30, 2020 is 2.75 and as
on March 31,2021 is 2.29).
b) Debt-Equity ratio as on September 30, 2021 is 0.51 {as on September 30, 2020 is 0.48 and as on March 31, 2021is 0.52 ).
c) Interest Service Coverage Ratio for the half year ended on September 30, 2021 is 95.00 (as on September 30, 2020 is 78.52
and 3s on March 31, 2021 is 79.78).
d) Current ratio for the half year ended on September 30, 2021 is 0.59 (as on September 30, 2020 is 1.12 and as on March 31,
2021is 1.00)
Long term debt to working capital for the half year ended on September 30, 2021 is (3.06) (as on September 30, 2020 is 18.88
le) and as on March 31, 2021 is 3385.45)
f) Bad debts to Account receivable ratio for the half year ended on September 30, 2021 is Nil (as on September 30, 2020 is Nit
and as on March 31, 2021 is Nil )
g) Current liability ratio for the half year ended on September 30, 2021 is 0.58 (as on September 30, 2020 is 0.32 and as on

March 31, 2021is 0.34)
h) Total debts to total assets for the half year ended on September 30, 2021 is 0.30 (as on September 30, 2020 is 0.28 and as on
March 31,2021 s 0.30)

i) Debtors turnaver; for the half year ended on September 30, 2021 is 24.16 (as on September 30, 2020 is 22.28 and as on
March 31,2021 is 22.59)

j) Inventory turnover for the half year ended on September 30, 2021 is 19.22 (as on September 30, 2020 is 11.66 and as on
March 31,20211s 11.81})

k) Operating margin (%) for the half year ended on September 30, 2021 is 12.20% (as on September 30, 2020 is 13.57% and as
on March 31,2021 is 13.24%]

) Net profit margin (%) for the half year ended on September 30, 2021 is 11.89% (as on September 30, 2020 is 13.84% and as

on March 31,2021 is 12.64% )

Formula for computation of ratios are as follows:

i Debt Equity Ratio = Debt /Equity . Where Equity equals to Equity Share Capital and Other Equity.

ii. |Debt Service Coverage Ratio - [Farning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during
construction+Pricipal Repayments during year].

ili. [|Interest Service Coverage Ratio = (Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during

construction).

iv. =
Current ratio=Current Assets/Current liabilities

V. - o
Long term debt to working capital=L.ong term Debt/Working capital

vl
Bad debts 10 Account recelvable ratio=Bad Debts/Trade Recelvable

vii. B

Current liability ratio=Current Liabilities/Total Liabilities




r""““ Itom debts to total asyetsaTotal Debt/Total Assels
. Debtors turmover =Sales (Annwal)/Avg. Trade Receivable
X Inventory tumoversSales excluding other income(snnualited)/Avg. Inventory
" Operating margin (¥)=Operating Profit/Total Sales - ey
wR. Net orofit margin (%)=Net Proft (PAT)/Total Sales
10 Segmant Resu'ts has been clsclosed as per Ind AS 108 .

For Dinesh Jain & Associstes

Chartered Accountants For and on beha!f of Board of Directors of

Firm Registration Number: 004885N For NTPC SAIL POWER COMPANY LTD.
. Dwrabysgresty
Neha Jain 525
180556 +0530

Neha Jan Director : Aka Saigal

Partner DIN- 08204
M.No. 514725

Director- k nda

Place: New Delhi DIN-08532039

Dated : 26.10.2021




